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Together with all and singular the rights, members, hereditaments, and to the same b ing of-in
any way Incident or sppertaining, and all ‘of the rents, issues, and promu which may arlse orbo had lherelrom

and Including all heating. plumbing, and lighting fixtures and now or herenft d to o tsed In
connection with the real estate herein described.

‘

i
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TO HAVE AND TO HOLD, all and singular the sald premises unto the M ‘, gee, its and asalgns
forever, Drdpfan -

The Mortgagor covenants that he is lawfully selzed of the premises herelnabnve desctlbed in fee simple ab.
golute, that he has good dight and lawful nutl\nrlly (o sell, convey, or encumber the same, and that the premises
are free and clear of all tiens and b The Mortgagor futther to warrant and for-
ever defend sll and singular the premises unto the Mortgagee forever, from and against the Mongagor and all per:
sons whomsoever lawfully claiming the same or any patt theteof,

The Mottgagor covenants and agrees ns follows:

1. That he will promptly pay the principal of and inferest on the indebledness evidenced by the sald note, at_
the times and in the manner therein provided. Privilege s reserved to pay the dept in whole, or in an amount equal :
to one or more monthly payments on the principal that are next due on the note, on the first day of any month prior
*to maturity; provided, however, that written notice of an Intention to exercise such privitege is given at least thirly
(30) days prlor to_prepayment; and, provided, further, that in the event the debt is paid in full prior to matuelty and
at that time it is insured under the provisions of the Nationa! Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount theréof, except that-In no event shall
the adjusted premium exceed the aggregate amount of premium chargas which would have been payable if the mort-
gage has continued to be insused until maturity; such payment to be apptied by the Mortgagee upon'ita obllgallon
to the Sectelary of Housing and Urban Development on account of mortgage insurance,

2. Thnl together with, and In addition to, the mpnthly payments ‘of principal 'and interest payable under the
terms of the/note secited hersby, hé will pay to the Mortgagee, on the first duy o( each month untif the anld note
is fnlly paid, the following sums;

(a} An amount sufficient to provide the hotder hereof with funds to pay the next mortgege Insurance premium §f this insten.
ment snd the note secured hereby are insured, or & menthly charge {In liew of a mortguge lnn\lrnnco ptomlnm) if lheyue
held by the Secretary of Houslng and Urban Development; as follows;

{I) I 'and 86 Jong an sald note of even date and this Insirument are Insured or m einsured under the plovlnlanl af e
National Housing Act,- an amount sufficient 1o accumulate in the hands of the holder one (1) monih prior to its due
date the, snnual morlgage Insurance. premium, .jn ordes to. proyide such holder with. funds to pay guch premium to the
Secretary of Mousing spd Urbnn Dcvelupmeol purnunnl 10 the anlnnnl llounlng Act, n(‘imenﬂnd -ndlppllnbls
Rtgnll!lms lhrmnndvr, or

Q) If and 8o Jong s, nnld nole ol evrn dnw and |hll lnpﬂmmen( Am hcld by the. Se(rc’ury ot llou.ln;; nnd Ulbll’l De
velopment, o menthly chargo (in Heu of & morlguge lnnurancn piemium) which shall be 10 ‘an amount nq'ual {6 one.
twetith (1/12) of ne-half (%) per contum™of the lvmuo “outstanding balafics'due vn the'nate cdmptited withoul , Isking
Into account dellnqurnclrl ot prep-vmeuls,

(’ll A sum equal to the unund rt-nlu, if any, next (‘ue |\lus lhe ptcmlumu thet will nexty bvcumo dye, and paysble on llch.-s
of firg and other hazard nsurance toverlng the morgageit properiy 'plus taxes sd nsluumanll ext dub on the m| dgaged
propmy (all'as etimated by l[:e Mortdonee) lens all sumd already pold thereloi divided by the: number of indsthi {oélapse
before ona (1) manth priar to the date when such ground renis, premiums, laxes, and aykesumehls will become delinquent,

., - Buch sums to.be held by Mnngngeu In trust to pay. nul zvoux)d Ienll, premsuml, men, und ;pech[uuummu, and

{¢) Alf psyments d in the two f di of this and a1l paymenlu to be made under the note
.Becured hereby shalf be added lngc(hcr and n\e sggregate amount Thereof shall be paid by the Mortgagor each month in @
“singlé payment 10 be applied by the Mnrlgngro to the lnl!nwlng itema In the order set lmlh.

(I} premium charges inder the ron(ucl of lrwrnnce wl(h (héy Seqretory of Hounlng und Urhsn Develnp
charge {in fiey of morlgige inmirance peemim), ‘an lhn case may be;
(1) taxon, spoctul anaessments, fire and other hazard lnmunce prumlumu,
+ (1) interent on the nola.pecured hereby;.and ' :
aw) umnnlxnuou of | Uw prlmlpal of said nolv .

Any deficiency in the amunt of any Iud{ uggregate monlhly payment, shall, m\lul rrmic zood by the Mmlnict prlcl to;

the due date of the next such payment, constitute an event of defaull under this mortgage, - The Mortgagee may collect a
*'1atb charge®.not 1o exceed twa conts (2¢) for each doflar ($1) of each payment moto then fifteen (15) dlyl in murl la
cover lhn exira expensy lnvolved ln l\lndllﬂ : .

‘3. i the lo\al of the payment madeby the Mortgag undet (b)of paragraph 2 p di ,'shnll exceed the amoust
of: pnymenta aétdally made by the Mortgagee for taxes or ) g0t | l ag, the.case way be,
such excess shall be credited by the Mortgagee on subsequant payments to bemade by the Morlgagor. If, however,
the monthly g made by the Morigagor under {b) of paragraph 2 p g shall not be sufficlent to pay taxes
and | aments and. | 6 premiums, when. the same shall. become due wnd payable, then the Morigagor shall.
pay to'the Mmlgﬁgee oy amount necessaty to make up the deficiency, on or before the date when payment of such
taxes, t lums shall be due. 1f at any time the Mortgagor shalltender to the Mortgagee,

S accmdmce with the pmvulons of, the note secired hereby, full payment of the entire indebtedness represented
theteby; the Mottgeges shall, in computing the amount of sich indebtedﬁen credit to the account of the Mortgagor
all payments mede under the provigions of {a) of patagraph 2 heteof which the Moxtgaue has ot become ohllgatad :
" to pay to the Sécretary of Housing and Utb Deve meﬁt, and any balance g in -the funds I g
+“ under the provigions of () of patagraph'2 fi £ eie’ ,tﬂ@ Ugho a defauit under any of the provisions of this™.
miortgage fesulting in'a-public sale of hexeby, or if the froperty s otherwlse ncqulred alter :




